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HISTORY
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Pancho & Lefty’s: History

Background:

The original Pancho & Lefty’s brand salsa began in December 1992, at
a Christmas Eve party being held at Jesse Carrigan’s home. Invited
neighbors and friends were given a few bottles as gifts and within a
few days, many had called offering to purchase a bottle prior to New
Year’s Eve. Five months later, in May of 1993, Mr. Carrigan
incorporated and began selling salsa to local supermarkets. The first
official batch was 10 cases, and the first day of sales were made to
five independent local grocers, each store purchasing two cases each.

Pancho & Lefty’s Salsa began advertising on local talk radio stations,
and within a few months, became the number one selling salsa in the
Tampa Bay/St. Petersburg/Central Florida market.

In early 1995, Mr. Carrigan called Rush Limbaugh’s network about
advertising, and a few weeks later, a nationwide advertising campaign
was agreed on. The total cost exceeded one million dollars, of which
the company borrowed from three investors.




Pancho & Lefty’s Picante Sauce

The Boss of Picante Sauce

Fresh diced tomatoes, onions, and jalapeno peppers, seasoned with fresh cilantro and a splash

of lime, to create the best picante made. Fat free, low in calories, and all natural, our robust and

exciting picante gives you a fiesta with every bite. A dynamite dip, served with tortilla chips, or
with nachos, tacos, and taco salads. A spicy and imaginative marinade for ¢

We make picante sauce for you to enjoy eating.

Original pics of
presentations to restaurants

Pancho & Lefty's

Picante Sauce made the way you would make it at home.

Salsa outsells Ketchup to rank
as # 1 Condiment



Leroy Neiman portrait of Rush Limbaugh given as
a Christmas present to Mr. Carrigan on executing
1 year advertising agreement.

* Background: Continued

* Inearly 1995, Mr. Carrigan called Rush Limbaugh’s network about advertising, and
a few weeks later, a nationwide advertising campaign was agreed on. The total cost
exceeded one million dollars, of which the company borrowed from three investors.

* By the end of that first year of advertising nationwide, Pancho & Lefty’s Salsa was
on the shelves of excess of 20,000 supermarkets and local independent grocers.
Sales were annualizing at an estimated $14-520 million. To continue to grow, and to
take advantage of nationwide popularity, and continue advertising on Rush
Limbaugh’s network, the company decided to do an initial public offering of
approximately ten to twenty million dollars. Two securities firms made offers, one a
NYSE member firm, which offered $20 million for a twenty percent share.
Additionally, a major food company invited Mr. Carrigan to a round of golf, at
Augusta National, and a meeting to discuss acquisition.

e Unfortunately, the three investors had other plans, deciding not to renew the
loans made to the company, and to “not be so anxious” to go public. They were able
to convince most shareholders they were more capable of “taking the company
public,” (they had just taken their own company public) and that the debt they were
owed would be renewed. Within five months, they had formed a new corporation,
stripped the assets of Pancho & Lefty’s, leaving the liabilities in place, and filed
bankruptcy for Jesse Foods Company, the owner of Pancho & Lefty’s Salsa.

» Sales began to decline immediately, and within twenty-four months, Pancho &
Lefty’s Salsa had virtually disappeared from supermarket shelves.
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PRODUCT RANKING REPORT

Pancho & Lefty’s
Sauce #1 in

_RANK SMMACY _SHARE _ _0IST

TYPE - MEXICAN SAUCSS 1,1644  313.35  100.00  100.0 Tam d St. PEte
071-55402~12070 +PNSLF PCNSL REG 160Z 1987056 24,44 6.45 82.7
Q01-46000-85531 +OLDEP SULSA REG NMLD THXCY 2402 rl 49,240 13.46 4,27 98.5
001-46000-35541 +OLOEP SLSA REG MED THXCY 2402 3 48,802 13.36 4.20 98.5 MarkEt
001-46000-85721 +OLDEP SLSA REG MLD CHXY 1602 ¢ 43,580 11.72 3.74  100.0
001-37600-29528 +CICHI SLSA REG MLD THX 1602 50 42527 14.26 .65 80. .
001-46000-85721 +OLOGP SUSA REG MEO CNXY  1GOZ G 41.427 11.15 3.56  100.0 in 1994
001-27600~1180G +CICHI SLSA REG MED Tnx 160Z 7 29239  12.16 3427 $0.3 )
001-41565-00017 +PACE2 PCNT MLOD ThX 1602 8l = 26137 9.79 3.12  100.0
001-41555-00024 +PACE2 PCNTS MED 2402 9 25.458 11.3) 2.05 82.3 d d 196
001-46000-85321 +OLDEP SLSA REG uLD THXCY  160Z 10 25.277 9.50 3.0 100.0 95 an .
001-41565-00027 +PACE2 PCNT REG uLD 2407 1 24291 10.82 2.95 5.
002-46000-85J31 +0LOEP SLSA REG MED THXCY 1602 12 23.860 9.11 2.91 100.9
001-4 156500006 +PACE2 PCNT UED 1602 130 “23:38 §.99 2.87  100.0
001-54400-01120 40RTGA SLSA GRON MLO 1602 14 28,354 9.67 2.48 0.3
001-41565-14116 +PACE2 SLASC REG MED TMXCY 160Z 15 28,240 8.50 2.43 £0.3
001-41565~14016 +PACE2 SLSA REG MLD THXCY 1602 16 27.322 9.1 2.25 0.3
001-54400-01191 +ORTGA SLSA GRON MED "160Z 17 27.224 9.16 .35 80.3 .
001-46000-86761 +OLDEP PCNT REG WED THKCY  160Z 18 21.910 7.81 1.38 75.5 M
001-46000-85021 +OLDEP TCSC REG uLD 1602 19  20.512 7.42 1.79 75.5
001-46000-86751 +OLDEP PCNT REG MLO THXCY  16OZ 20 20.486 7.53 1.7 73.2
001~46000-85341 +OLDEP SLSA REG HT THXCY  160Z 2 19,17 740 1.65 70.8
001-20662-00051 +MWOWN SLSA REG MED SS 1102 2 18.760 7.8 1.61 64.4 P
001-37600-39793 +CIQMI SLSA REG HI 1602 23 17.520 9.24 1.51 51.0 ace
001-54400-00890 +ORTGA TCSC REG WLD eoz 4 17,373 5.93 1.49 78.9
001-16000-85011 +OLDEP TCSC REG LD 802 25 16,804 6.78 1.44 66.7 Old El Paso
001-20652-00050 +NWOWH SLSA RCG uLD SS 110Z 26 16.474 6.89 1.42 64.4
001-4 156500008 +PACE2 PCNT MED MK 80Z 27 12,871 G.14 1.11 55.4 Ch Ch'
071~55402~11138 +PHALF PCNTS REG HT 160Z 26 12.820 7.80 1.10 ad.3 | I'S
001~48707—12600 +00FSS SLSA REG MED REG 1602 29 12,780  11.61 1.10 29.6

/PRl 001-46000-86011 +OLOEP SCE ENQH WLO SS 1002 0 12082 4.29 ,1.05' = 7655 Ortega

B 001-41565-00007 +PACE2 PCNT MLOD g0z 1 10,866 6.7 0.92 €3.2
001-72101-01220 +LAVCY SLSA REG uED MIXCY 16.502 32 10,470 3.91 0.90 72.0
001-28400-00560 +ACBL SUSA REG MLD THKCY 1602 3} 9.728.  5:05 Q.84 eusiq Paul Newman
001-46000-8S651 +OLDEP PCNTS REG MLD MIXCY 240Z 24 9,546 6.10 0.82 42.1
001-72101-01220 +LAVCT SLSA REG NLO THXCY 16.50Z 3% 9,208 3.57 0.80 70.2
001-41565-00019 +PACE2 PCNT MT 1602 36 8.978 8.25 0.77 29.3 Taco Be"
001—11565-00058 +PACE2 PCNT REG WED 640Z 37 8.519 9.59 0.73 22.2 . .
Q01-16000-35661 1OLDEP PCNTS ACG UED NIXCY 240Z 28 8,019 5.12 0.69 2.1 La Victoria
001-28400-00561 +TACBL SLSA REG MED THXCY  160Z 29 7.84% 3.95 0.6 53.5
001-46000-85671 +OLDEP PCNTS REG HT NMXCY  240Z  7.213 5.24 0.63 37.0 H tr )
001~54400-01892 +ORTGA TCSC REG VED 80z 4 7.194 5.74 0.62 23.3 ( unts
001-46000-85131 +OLOEP TCSC REG MED 802 2 7.138 2.19 0.61 60.3
001-41555-14164 +PACE2 SLSA MED THXCY - 6402 43 5810 12.20 0.50 12.9
001-53852-00100 +GNTGO SLSA REG MLD 160Z 4 5,745 2.65 0.43 58.3
001-~72101-01148 + AVCT SUSA SPAMA MLO 16.50Z 45 5,209 S.47 0.45 5.6
001-53852-00200 +GNTGO SLSA REG HT 1602 6 4,919 2.20 0.42 57.7
071-27976-00302 +LITFY SLSA REG UED SS 110z 7 4,879 1.99 0.42 69.6
001=22531-0070 +{TW1 PCNT RFC MT 17 3207 T TR = o ey Pat s




Accounts Receivable
JESSE FOODS COMPANY
ACCOUNTS RECEIVABLE
AS OF 6/20/96
Pymt DAYS DUE WIO DUE W/O DUE W/O DUE W/O
Inv, Date Inv. # Customer Inv. Amt. CURRENT OVER30 OVER60 OVER90 Expctd OLD PAST DUE +AIPQFESET 6/20/96 6/27/96 714/96 711196
11/10/95 2403 A & P Tea Company 2,620.80 - - - 2,620.80 25-Nov 223 - 1 2,620.80 = = o &
2/7/96 2818 A & P Tea Company 3,981.60 - - 3,981.60 22-Feb 134 - 3,981.60 = ¢ 5 %
3/26/96 3087 A & P Tea Company 2,123.52 - - 2,12352 - 10-Apr 86 - 2.123.52 - = Z N
5/15/96 1476 A & P Tea Company 2,123.52 - 212352 - - 30-May 36 : 2‘123.52 = = = i
5/15/96 3382 A & P Tea Company 2,123.52 - 2,123.52 - - 30-May 36 212352 - = = b
7/3/96 1765 A & P Tea Company 2,123.52 212352 - : AU e . - - 5 212352
4/12/96 3229 A & P/Super Fresh 6,209.28 - - 6,209.28 - 27-Apr 69 £.200.28" 7 = :
6/20/96 1727 A & P/Super Fresh 1,728.72 1,728.72 - - - 5-Jul 0 - - - - 1,728.72 - N t . A t
5/6/96 3399 Albertsons 26.95 - 26.95 - - 21-May 45 26.95 0 = 5 3 I °
6/24/96 1741 Albertsons 2,254.00 2,254.00 - - - 9-Jul -4 - - - = 2,254.00 3 ationa ccounts:
6/27/96 1787 Albertsons 6,864.12 6,864.12 - : - 12-dul 7 - - - = i 6,864.12
7/1/96 1786 Albertsons 6,311.20 6,311.20 - - . 16-dul -1 - - - 4 5 6311.20
6/24/96 1754 American Seaway/Riser 4,445.28 4,44528 - - - 9-Jul -4 - - 444528 ¢
5/7/96 3397 Americas Favorites 439.84 - 439.84 - - 22-May 44 439.84 - ¥ < iy
6/6/96 1674 Associated Grocers 444528 4,44528 - - - 21-Jun 14 - 4,445.28 = 5 S
6/3/96 1639 B & R Foods 985.52 985.52 - - - 18-dun 17 - - 985.52 - = 2
6/17/96 1743 B & R Foods 738.80 738.80 - - - 2 3 - - : 738.80 ; i A & P Te a CO m p a ny
6/17/96 1772 Boojums 134.80 134.80 - - - 2-Jul 3 - - - 134.80 - =
6/19/96 1796 Brunos 10,031.28 10,031.28 - . - 4-Jul 1 - - 10,031.28 2 2
6/5/96 1646 Brunos Inc 5,015.64 501564 h : - 204 15 : - 501564 - - - Albertson s
3/12/96 3022 C & S Warehouse 1,728.72 - - - 1,728.72 27-Mar 100 3 4,728.72 = g T =
3/28/96 3143 C & S Warehouse 3,457.44 - - 3,457.44 - 12-Apr 84 S 3AST A4 5 = & = B r u n O’S
4/25/96 3216 C & S Warehouse 3,457 .44 - 3,457.44 - - 10-May 56 3,457.44 - = > T
6/17/96 1721 C & S Warehouse 1,858.08 1,858.08 - - - 2-Jul 3 - - 1,858.08 % 3
5/15/96 3435 Calido Chile Traders Fndrs 758.40 - 758.40 - - 30-May 36 758.40 - 5 = 4
2/7/96 2849 Central Grocers 5,150.88 - - 515088 22-Feb 134 - F 5088 - - < 2
2/27/96 2918 Central Grocers 5,150.88 - - 5150.88 13-Mar 114 - 5,150.88 - - G E ol
6/5/96 1692 Central Grocers 9,960.72 9,960.72 - - 20-Jun 15 - 9,960.72 - 5 = D | I I Io0NsS
6/5/96 1677 City Drug Store 303.36 303.36 - - - 20-Jun 15 - - 303.36 - = =
5/31/96 3450 D & D Enterprises 65.90 65.90 - - - 15-Jun 20 - - 65.90 = = = H .
5/1/06 3378 Daka Restaurant at GTE 64.00 £ 64.00 : . deNar &0 64.00 i : . - Flemin g Com panies
6/19/96 1745 Davis Distributing 1,764.00 1,764.00 - - - 4-Jul 1 - - - 1,764.00 - =
5/21/96 3412 Dillons Supermarket 280.00 - 280.00 - - 5-Jun 30 280.00 - = = - d H
6/4/96 1666 Dillons SuZermarkeis 189.60 189.60 - - - 19-Jun 18 - - 189.60 < . 7 F O O L I O n
7/2/96 1800 Fairway Foods(Holiday) 1,728.72 1,728.72 - - - 17-0ul 12 - - - - = 1,728.72
5/30/96 1660 Fire Creek Hot Goods 246.48 246.48 - - - 14-Jun 21 - - 246.48 - %
5/14/96 3372 Fleming Companies 2,963.52 - 2,963.52 - - 29-May 37 2,963.52 - =
5/30/96 1622 Fleming Companies 1,858.08 1,858.08 - - - 14-Jun 21 - - 1,858.08 - =
5/31/96 1610 Fleming Companies 1,728.72 1,728.72 - - - 15-Jun 20 - - 1,728.72 - =
6/11/96 1684 Fleming Companies 1,728.72 1,728.72 - - - 26-Jun 9 - - 1,728.72 = = =
6/13/96 1702 Fleming Companies 1,728.72 1,728.72 - - - 28-Jun 7 - - - 1,728.72 - 7
6/13/96 1705 Fleming Companies 1,728.72 1,728.72 - 5 - 28-Jun 7 - - 1,728.72 . =
6/14/96 1711 Fleming Companies 2,716.56 2,716.56 - - - 29-Jun 6 - - - 2,716.56 - S
6/17/96 1740 Fleming Companies 1,577.80 1,577.80 - - - 2-Jul 3 - - - 1,577.80 ¥ *
6/20/96 1755 Fleming Companies 5,292.00 5,292.00 - - - 5-Jul 0 - - - - 5,292.00 =
6/21/96 1747 Fleming Companies 1,858.08 1,858.08 - - - 6-Jul -1 - - - - 1,858.08 -
6/24/96 1775 Fleming Companies 2,123.52 2,123.52 - - - 9-Jul -4 - - - - 2,123.52 -
6/28/96 1784 Fleming Companies 3,457.44 3,457.44 5 - - 13-Jul -8 - - - - - 3,457.44
6/28/96 1797 Fleming Companies 1,728.72 1,728.72 - ” - 13-Jul -8 - - - - - 1,728.72
5/23/96 1576 Food Distributors 1,624.84 1,624.84 - - - 7-Jun 28 - - 1,624.84 = = 2
5/31/96 1615 Food Lion 5,186.16 5,186.16 - - - 15-Jun 20 - - 5,186.16 - = :
5/31/96 1616 Food Lion 5,186.16 5,186.16 - - - 15-Jun 20 - - 5,186.16 - - =
5/31/96 1624 Food Lion 5,186.16 5,186.16 - - - 15-Jun 20 - - 5,186.16 - - =
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Accounts Receivable

JESSE FOODS COMPANY
ACCOUNTS RECEIVABLE
AS OF 6/20/96
Pymt DAYS DUEW/O DUEW/O DUEW/IO DUEWIO . ]
Inv. Date Inv. # __Customer Inv. Amt. CURRENT OVER30 OVER60 OVER90 Expetd OLD PAST DUE AP OFFSET 6/20/96 6/27/96 714196 7111196 N d t IoNna I ACCO u nts :
6/17/96 1776 Food Lion 5,186.16 5,186.16 Z = - T = z 5 5,186.16 - -
5/24/196 1551 Food Marketing Corp 1,858.08 1,858.08 - - - 8-Jun 27 - = 1,858.08 # 5 i
6/4/96 1690 Food Products Inc 2,249,860 2,249.60 - - - 18-Jun 16 - - 2,249.60 = 5 it
6/25/96 1756 Foodland Distributors 3,951.36 3,951.36 " : 4 10-dul 5 - 2 - : 3951.36 -
4/23/96 3282 Fred W Albrecht 3,716.16 5 3716.16 - . 8-May 58 3,716.16 - - . -
6/24/96 1746 Giant Food 1,728.72 172872 . . 4 o-Jul -4 - £ : 3 1,728.72 - H d d d on H ouse
6/3/96 1688 Gilroys 66.85 66.85 - - - 18-Jun 17 - - 66.85 & y 3 .
6/11/96 1732 Gilroys 73.00 73.00 - - - w9 - - 73.00 - » : Harris Teeter
6/17/96 1771 Gilroys 82.70 82.70 : : 3 ol 2 2 - 2 8270 - -
6/17/96 1771 Gilroys 82,70 82.70 2 = = 220l 3 2 : = 82.70 - -
6/5/96 1686 Golub Corp 197568 1,975.68 - - - 20-Jun 15 - . 1,975.68 - - - H E B
6/4/96 1659 Haddon House 557424 5574.24 - - - 19-Jun 16 - " 5574.24 = g §
6/17/96 1726 Haddon House 5,433.12 5,433.12 - . - 2-Jul 3 - 2 - 5433.12 7 ) H
anss 3283 Harden, Chief Russel 3255 : D owm S luaee  we : : : , King Sooper
6/17/96 1694 Harris Teeter 8,408.40 8,408.40 2 : = 2ad | 3 . 2 8,408.40 = -
6/20/96 1757 HDW Foods 1,671.88 1,671.88 - - . 5-Jul 0 - - = - 1,671.88 -
5/17/96 1558 HEB Central Market 1,728.72 - 1,728.72 - - 1-dun 34 1,728.72 - = = = Kroge r
6/4/96 1679 Heinens 3,457.44 3,457.44 - - - 19-Jun 16 - - 3457.44 5 z '
6/4/96 3454 Hot Sauces 98.85 95,85 ; ; - 19dun 16 : - 98.85 - e : Luc ky Stores
6/21/96 1783 Hots Pepperpod 241.60 241.60 = - - 6-Jul -1 - - - = 241.60 =
6/20/96 1744 Hy Vee #1380 1,728.72 1,728.72 - 5 - 5-Jul 0 - - - : 1.728.72 ‘ ..
472696 3308 HyVee #1033 1.728.72 : 1,728.72 . - tMay & 17272 : - - - Me jer
6/18/96 1742 Kash n Karry 830.00 830.00 - - - 3-Jul 2 - - £ 830.00 5 A
6/4/96 1683 King Soopers 2,402.40 2,402.40 2 5 - A%dun 16 . = 2,402.40 : - - H
6/12/96 1724 Kroger 1,490.50 1,490.50 . - s 27-0Un: 8 - : 1,490.50 - - - N as h F INC h
6/14/96 1722 Lucky Stores 10,525.20 10,525.20 = - - 29-Jun 6 - - - 10,525.20 4 # .
4/9/96 3196 Market Wholesale 1.728.72 : : 172872 - 2aApr T2 172872 ! : . - Pu b | IX
5/31/96 1662 Marsh Supermarkets 1,975.68 1,975.68 - - - 15-Jun 20 - - 1,975.68 - = G
6/27/96 1788 Marsh Supsrmarkets 2,222.64 2,222.64 - - - 125000 -7 7 - - ¥ = 2,222.64 )
5/13/96 1492 Meljer Inc 1,558.20 : 1,558.20 : . 28BMay 38 155820 . - : - Ra | p h s Groce ry
6/6/96 1682 Meijer Inc 1,558.20 1,558.20 - - - 21-Jun 14 . - 1,558.20 - e
6/14/96 1723 Meijer Inc 1,558.20 1,558.20 - - - 29-Jun 6 - ® = 1,558.20 =
6/13/96 3456/1781  Mullen, Will 20.95 20.95 : > o oRn 7 = - - 2095 -
1/4/96 2627 Nash Finch 1,940.40 5 o . 1,940.40 19-Jan 168 - Laifigesnan’ - - =
1/22/96 2720 Nash Finch 3,139.92 5 : . 313992 6-Feb 150 - A d - ; 5
6/14/96 1704 Nash Finch 1,799.28 1,799.28 . - - @ein e : - - 1,799.28 - :
6/19/96 1713 Nash Finch/Denver 1,896.00 1,896.00 : 3 2 4l 1 = - = 1,896.00 4 - "
ssse 1658 Neuman Dis ja  em : O - e : : the most requested
6/11/96 1701 Neuman Dist 2,844.00 2,844.00 - = - 26-Jun 9 - - 2,844.00 = 3 =
6/4/96 1676 OK Grocery/Giant Eagle 11,373.88 11,373.88 E z - 19-un 16 - T anse - - d k
8/11/96 1671 Penn Traffic Co 3,457.44 3,457.44 - - - 26-Jun 9 - - 3,457.44 - = F p ro u Ct O u r S u p e r m a r et
4/2/96 3163 Pepper Peddler 65.90 - - 65.90 - 17-Apr 79 65.90 = % X ¥ . . 4 O
6/24/96 1770 Peyton 12,053.66 12,053.66 : ; S0 eli 4 . : - 1205386 - h d
6/27/96 1778 Peyton/Kroger 9,898.70 9,898.70 = 5 : 12200 -7 - : = = 9,898.70 das ever recelve N my
6/7/96 1698 Publix 2,805.00 2,805.00 : : - 224un 13 : s 2,805.00 - : ”
6/12/98 1733 Publix 1,045.20 1,045.20 = - - 2w B . s 1,045.20 - ye ars as a g roce ry man.
6/13/96 1736 Publix 948.00 948.00 = : - Rl . - - 948.00
6/21/96 1789 Publix 5,850.00 5,850.00 : . : g-dul -1 - - - - 5,850.00 : C E O
6/24/96 1774 Publix 4,475.00 4,475.00 - - - 9-Jul -4 . % 2 = 4,475.00
6/25/96 1773 Publix 2,808.00 2,808.00 > - 5 10-Jul -5 i - - - 2,808,00 -
5/27/96 3437 Quantum Dist 448.25 449.25 - - A Pun: 24 - - 449.25 - 1 1 d -
6/17/96 1762 Quantum Dist 408.60 408.60 5 . 3 20l 3 5 2 5 408.60 M aJ or M I We St
6/7/96 1670 Ralphs Grocery 14,100.24 14,100.24 - . : - 22-Jun 13 - - 14,100.24 - S t C .
upermarket Chain
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Accounts Receivable

JESSE FOODS COMPANY
ACCOUNTS RECEIVABLE
AS OF 6/20/96
Pymt DAYS DUEW/©O DUEWIQ DUEW/O DUEWO
Inv. Date Inv. # Customer Inv. Amt. CURRENT _OVER30 OVERB0  OVERS0 Expetd OLD PASTDUE -A/POFESET.  6/20/96 6/27/96 714196 7156
6/21/96 1767 Ralphs Grocery 25,561.20 25,561.20 = 3 z 6-Jul - - z = 5 25,561.20 E
6/14/96 1699 Roundys 1,787.52 1,787.52 - - - 29-Jun 6 - - 7 1,787.52 7 ?
6/23/96 1785 Safeway Stores 4,733.40 4,733.40 o . i 8Jul -3 - - - - 4,733.40 '
4/19/96 3286 Salsa Etc 346.92 - - 346,92 - 4-May 62 L L4 = = 3 T .
12/4/95 2492 Schwegmann S/M 2,963.52 - - - 296352 19-Dec 199 2 = = z = .
1/29/86 2775 Schwegmann S/M 1,858.08 - - - 1,858.08 13-Feb 143 = & % i N atl O n a | ACCO u nts *
3/5/96 2995 Schwegmann SM 1,858.08 5 L 185808 20-Mar 107 - - = -
3/29/96 3102 Schwegmann S/M 2,123.52 - - 2,123.52 - 13-Apr 83 = 5 =
5/10/96 3377 Schwegmann S/M 2,123,552 - 2,123.52 - - 25-May 41

6/5/96 1665 Schwegmann S/M 1,728.72 172872 - < - 20dun 15 1,728.72 - -

6/6/96 3417 Simons 65.06 65,06 - - - 21-Jun 14 - 65.06 - = =
5/20/96 3444 Smith, Joel 52.00 - 52.00 5 : 4-dun 31 52.00 - - : =
6/17/96 1732 Smiths Food & Drug 2,222.64 222264 - - - 2-Jul 3 - - - 2,22264 - - )

5/30/86 N/A Southern Signature 7,712.60 7.712.60 - - - 14-Jun 21 - - 7.712.60 = = b RO u n d y S

6/18/96 1763 Sparkys 1655 18,56 - - - S 2 i ] : e 10866.24 -

6/24/96 1766 Spartan Stores 10,866.24 10,866.24 - - = 9-Jul -4 - - - = ,666. '

5/29/96 1637 Spartan Stores Inc 3,622.08 362208 L A - 13an 2 ; - 382208 - - - Sa feway Stores
5/30/96 1650 Spartan Stores Inc 5433.12 5,433.12 - 2 = 14-Jun 21 s - 5433.12 - - -

6/13/96 1695 Spartan Stores Inc 724416 7,244.16 - 2 - 2B-Jun it - - - 7,244.16 < -

5/30/96 1613 Stater Bros Markets 5.203.80 5.203.80 4 ; - i o i ) 520380 - : : Sc h wegmann
6/20/96 1725 Super Store Industries 9,749.04 9,749.04 - £ - 5-Jul 0 - - = 2 9,749.04 2

5/20/96 1491 SuperValu 910,08 - 910.08 . . 4dun 31 910.08 - - - - S u p (18 Va | ue
5/30/96 1621 SuperValu 2,469.60 2,469.60 - - - 14-Jun 21 - - 2,469.60 - o G

5/30/96 1656 SuperValu 1,728.72 1,728.72 - - - 14-Jun 21 - - 1,728.72 - - =

6/5/96 1645 SuperValu 846.72 846.72 - - - 20-Jun 15 - = 84672 : = i SYS C O

6/10/96 1697 SuperValu 13,820.76 13,829.76 2 . - 25Jun 10 - - 13,829.76 : - -

6/13/96 1709 SuperValu 1,728.72 1,728.72 - - - 28-Jun 7 - - - 1,728.72 - 2 H d

6/17/96 1735 SuperValu 3,457.44 3,457 44 s Z =l <} - - & 3,457.44 = 3 U n Ite G roce rS
6/21/96 1738 SuperValu 5,186.16 5,186.16 - = - 6-Jul -1 . - - : 5,186.16 2

6/24/96 1748 SuperValu 846.72 846.72 . . : oJul -4 < ¢ 2 = 846.72 - VO ns

6/24/96 1769 SuperValu 1,858.08 1,858.08 - - - 8-Jul -4 - - - - 1,858.08 e

6/28/96 1768 Supervalu 13,335.84 13,335.84 c : - 13-Jul -8 - . - - 5 13,335.84

5/21/98 1591 SYSCO West Coast 1,008.00 ; 1,008.00 ! - 5Jin 30 1,008.00 - - - - Wa |g reens

5/31/96 1663 SYSCO West Coast 174.00 174.00 - = - 15-Jun 20 5 - 174.00 - - *

6/3/96 1664 SYSCO West Coast 1,392,00 1,392.00 . x - 18dun 17 5 1,392.00 5 - - . . e
3/12/96 3076 Taqueria 16344 : : : 16344 27-Mar 100 163.44 - : - - Winn-Dixie
6/17/96 1737 URM 3,704.40 3,704.40 - - - 2-Jul 3 - * z 3,704.40 £ #

6/18/96 1714 United Grocers 3,363.36 3,363.36 - - - 3-dul ) - - - 3,363.36 = %
3/25/96 3151 Village IGA 339.40 : 5 339.40 - 9-Apr 87 339.40 - - . - =
6/3/96 1654 Vons 18,105.36 18,106.36 : - = 18-Jun 17 - = 18,105.36 - - -
6/6/96 3453 Walgreens 341.28 341.28 - - - 21-un 14 - - 341.28 : % &
6/11/96 1655 Waremart Foods 1,577.80 1,577.80 - - - 26-Jun 9 - - 1.577.80 = e v
6/6/96 1685 Winn Dixie 3,343.76 3,343.76 - - - 21-Jun 14 - - 3,343.76 - cl "
5/22/96 3438 Wood Lake Market 197.70 197.70 . - 2 g-Jun 29 s 197.70 - - -
5/20/96 3443 Ziobrowski, A J 32.85 - 3295 - - 4-Jun 31 3295 - - 4 *

TOTAL 488,835.28 416,755.77 26,085.54 16,427.65 30,656.32 21,402.31 62,051.08 162,035.07 84,664.54 111,011.38 47,670.90

PRCOF (0.00) (0.00)

6/20/96 9:45 AM
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Six months sales
January 1, 1996-June 30, 1996;
120,000 cases,
Approximately 1.5
million bottles.

Sales for the year, 1996, were
on target to exceed

S14 million...
600 thousand cases,
7.5 million bottles.
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Campbell’s Buys Pace Salsa for $1.1 Billion; 20 x’s Earnings

YV LLY k.,dmp Den Was So Hot On Buymg Pace

High growth-potential
and an easy fit with
existing operations were
crucial considerations

By Marilyn Much
Invastor's Bualness Daily

Nevor Lmd:r:s'lmnlc the power:”

Of brabds, .

&  Brands

That whs the messuge Ce
oup Co.'s Chiel David W. Johnsan
ivered (hly week in,announcing hix

s 4
Nem's purchase of Pace Fooda Lid., the *

No. | muker of Mexican sauccs. "Pace
Is the beat brand profile I'vs ever seen,”
said Johnson.

Crpbell, hased in Comden, N.J.,
agreed 10 pay S1.1 billion for J’acc ths
blggest ucquisitlon In lis history,
neeording to Frank Weise, senlor vice
prealdent and chief inancial oMeer,

The Pace purchgse takes the Cam.
den, N.J.-based maker of well-known
brands like Campbeli soups and Pop-
peridge Parms cookies Into what Johne
son ealls n "turbo-tharged™ new
category. Campboll had been courting
Pace lor-years, sxys Jahnson, who hes
rostructured Campbell from (op Lo
boltom since taking the helm in 1950,

Al the cors of Camphell's marketing
strategy i an offort to link “brand
power to product innovatlon for
bust consumer value," For Instanga, It
Ins used consumor research lo creato
winnlng new soup Navoers overseat,
where soup bales are now growlng at
double-digit rates, 3

Acquisltions are part of that strat.
SRY.

in Gefober, (he §6.7 billion-i

tosing stock
,wu {rioh) sesie,

businessey,” said Weise, lo focus on .

bullding core buslnesses. Thase Inclnde
producls made from heal: |
wet:blending (cchnology, like soups
end gnuces, and blseuils, buked yoods
end canfectionary products,

A Good Fit?

Pace bionds well with ths focus, s ¥
Johinson, #nd niso fits inle
purchasing .md -nnuurnclurmg op
tional structy

“This Is an’ c:.c:]\cnl Strategic fit for
Campbell," agroed analyst M
Dranea of NatWest Socuritios

“given the f)ncrxm In pmthr\sms of
raw materlals, p

Campboll bought the food manufacior-

ing businesses ol‘ Britaln's Albert Fisher .

Croup PLC for about $62 million.

“Johnsoh's long-lorm stralegy has
heen ono of housecleaning snd snrlms
out Campbell's product porifol
snid Annlrl Les Pugh of Salomon
Weathers fne. * This acquisillon rep.
reseils the [first siratoglo wl('mv:
Johnson's taken in five yoars."

lohntori hes “weedsd out Camp-
hell's Sick, discased and nonstrategic

*Ing and téchnolagy."
The Pact purchaso bodes well for «
Camphell fingnclally, adds Pugh, by-

reducitig the company's heavy relisnce
oncanned soup.

The Mexlcan 1nuce cnleumy —v‘m
mardly salsa and pl
growing at a 13% annun
past five years, snys Weise, wi

sales reaching a hearty $700 milllon.

Puco will bo v new plllar of strength
for Campbell, he says, which »

" neluding

ﬂm:\ew gmwlh npr
(mu $.," said Rraned,

Compbells muicl,xvg

iore household p
versus 95% for saup.
The Pace brand aM,:n'\s o Campbell
on several fronts.
QOver-the years, tho Sun Aulenio,
" Texas-based Paco, owned by Ril dglds
bury, s apent over13% of" :a]é*on
scdne admm[ng 1o build’ by
P

bu ding & qualit l!r(\l'dﬂn'\ng'llnlm
muke it eusicr for Cumphell (0 grow
and extend the brand info new argas.
‘una’)y Campbell will accelerate the

ush Eust, where it ins mini

3. Tho brund s most pone

Central-South  nid
Mexican,
New 1 a;cl'mduria
! nlo

verall, convumer |sfuﬂum stocks,
tincluding food compunies, have been;
out of favor for the past couple of
yenrs, says Weiss. Purl of the renson, he
ys, has’ beon (he perceplion (hat
e label brands were encrouching
on mhmnc’:d compunies' turl. o
2 wddition, the conversion (o every-,
mw pficing has hurt the can
r\e ‘opnm!krlcn
Ihiely, private Iabels have been.
qc m)a “Now, constim-*
the great power m-
nds | wkeauu“' Welso sald
And rocently, invesiors huve given'
Camplioll kigher marks. Its sheres hita»
new high of 46 just lust Fridey,

s Today A Day Of Reokomng For Chrysler Board?

't will consider
Nerkorian's dethands for
 buyback, split and a
sigher payout

+ ol A, Elsensteln
vestor's Buslness Dally

\N'! cn Chrysler Corp. board
ts gathor today, they'll be
king for wnys to maiptwin-the

U ———

SW'/Vf

Kerkorinn hns set a Dec, 15 deadlino
e u\:nmun“ and the board
agaln by then.
Indusity and company Miders sug
geat the board (8 unlikely to back all of
Kerkorlan's demands bul lkely will
tcquiesce on at lenst ong,
“1 think lnr)‘
N

ufter thatl an
nouncé o stock
buybuck," sug;
onsrad

der's nac:. peaked al 62
1L way lreding ycslﬂrduy m
48, or nboul [ive liines
pared with sevon for
0, -.md Qeneral Moto:

is the ‘most *
hree, having
ng the first ning
dlgiden =

moasures '~ Chrysler will
constuntly “update i1s lineup. Eve
Umugu it'ix able to bring producl 1) lnc
market faster and moro cheaply. {han’
olinost anyone, it must sfill mvu‘
houvily in u\hmc J
\lhmuz\* the end of the d

And Cheysler sl T
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USINESS DIGEST

Sy T4 P-E Shies
Wl st ow e T M

Major airlines match Zf;',?éln.f"& e iy B
Continental’s fares

The nation’s major airlines on
Monday matched winter sale fares 5
offered by Continental Airlines B Koop to develop videos
Inc. in U.S. and European markcls
where (hey compele.

The latest scasonal fare war,
triggered by Continental on Friday,
now includes UAL Corp.’s United

Most pcople know him as the
doctor with the
silver Abe Lin-
coln beard who

became one of
the most trusl-
ced faces in

medicine.
Now  for-
mer Surgeon
Gencral C. Ev-
erett Koop
and the media
company
Time Life Inc. arc leaming up to
produce lo help patients
cope wilh serious discases or medi-

cal condi

Thei produce 75 vid-
cos by 1996 that provide ob-
ion nm hru';quc or

Airlines, Northwest Airlines
Corp., AMR Corp.’s American
Airlines, Trans World Airlines
Inc., Delta Air Lines Inc. and
America West Airlines Inc.

The airlines are offering dis-
counts of up lo 51 percent lhrough
Friday, Dec. 2. Travel may begin
Dec. 3 and must be completed by
Teb. 15 within the United Slates and
by March 31 lo Europe.

Sample off-pcak fares include
Allanta to Chicago for $79 cach
way, Houston to Denver $149 cach

u. Vg
Vet

=
SE555Es zzgs:.‘:.as

o) =

i Vaico ! P 9 30
Yaran 502101 ,l 8 3t g | B Bank powers proposed
vabr’RsJN, 12 Y

The Comptroller of the

il
3
B Currency proposed bank regula- Bl Campbell to buy Pace
i i
=

tions Monday that could allow bank
subsidiaries lo underwrilte nongov-
ernment securities for (he first time
since the Depression.

The rule, one of many proposed
changes the Comptroller's Office
uawm —1‘5712 i} 1 i w| said will lighten banks' regulatory

Campbell Soup Co., lrying lo
spice up its appeal in he fast-grow-
ing ethnic foods markel, said Mon-
day it agreed lo pay $1.1 billion for
San Antonio, Texas-based Pace
Foods Ltd., a2 leading maker of

ce

banks' subsidiar-
1ge in activities,

raviacn v 36— iyl such o taE NOAEOYCIDY
] i V;SN ties or devcloping real
cs“.xn. that banks (hemselves can-

is expected lo have 1

£s beginning in lisc 2
“Pace is a brand jewel,” Camp-
Chairman David Johnson
nnouncing the dcal. He lold
a lelephone conference,
“wc believe (Pace] can be line-g:
tended and taken as p1r1 of our
global consumer crusade.”
Me: N sauce caleg
imarily picante sauce and 51\5%
has grown al an annual rale of 13
percent since 1988 and has overtak-
en ketchup as the biggest-selling
U.S. condimenl, Campbell said.

through all the regulations that
have been on the book larify
and update th Julie Williams,
chief counsel at (he Complroller's
Office, told a news confercnce Mon-
day.

Other regulations proposed Mon:
day would make il easier for banks
to sct up automalic teller machines,
apply lo open new branches and ap-
ply to operal
or olher acliv i
changes w bank cosls, g Tier announces financing
ighfnjtuen wil : i Tier Environmental Servic-
oMoz sh.d Cmr\plrLr:.lgr -0( the es Inc. of Tampa, said Monday
EdrencyEugeneia uawis that it entered into an agrecment
B Mellon to incur expenses with” Environmental Funding

o ~ Group Inc. of New York to fund
Mellon Bank Corp. will incur 4 (s putstanding receivables via
$130 million enses during the
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Pancho & Lefty
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PANCHO & LEFTY'S: 2.0

=3
3
kg

FIRST BATCH
45 Bottles

Bottles are filled at 185 degrees and separated to
speed up the cooling process needed
for vacuum seal closures to close properly.

DIFFERENT

Yet, the same. With two exceptions.
One, we add a touch of ‘old Mexico.

We roast some of the tomatoes and some of the jalapeno.
The way street vendors in Guadalajara and throughout
Mexico do, over open flames, using Mesquite wood, charring
the skins bringing out more flavor and more spice.

And we changed the label. Still two hombres, based on
legendary characters; a “bandit” and a “bounty hunter” One
with a shot of Tequila Blue Head in his hand, the other a cigar.
Original art painted by the same artist who designed the
original label, thirty years ago.

Millions of people bought “Pancho & Lefty’s” salsa; many will
remember the name, the quality, and be delighted to see it
on the supermarket shelves once again.



Quila Maria’s Margaritas enjoyed with Pancho & Lefty’s Salsa overlooking the
Pacific Ocean in Puerta Vallarta, Mexico

Photo Courtesy, Dos Cisness, Puerta Vallarta
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) f Tequila Cocktail

Aged with
Mesquite and Cinnamon
Lefty

The Company will
contract with Quila
Maria’s Tequila Ria,

LLC, to produce, bottle,
and manage
distribution and sales

for the Company’s
“Mesquite Fire” B e s

(2) CONSUMPTION OF A

'GOVERNMENT WARNING:

ABLITY TO DRIVE A CAR OR OP

Tequila Cocktail. e
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QUILA MARIA’S TEQUILA RIA,
bottling and manufacturing facility, Tampa, FL




FOR INFORMATIONAL & DISCUSSION PURPOSES ONLY

PANCHO & LEFTY BRANDS, LLC
$15,000 Per Unit DRAFT

Each UNIT Consisting of 50,000 Class A Membership Units

February 15, 2021

Pancho & Lefty Brands, LLC (the "Company”) is a start-up development stage company, incorporated under the laws of the state of Florida, that has
been formed for the purpose of developing, marketing and offering for distribution a line of salsa with the brand name of Pancho & Lefty’s "Mesquite
Fire” Salsa, and a tequila cocktail with the brand name Pancho & Lefty’s Mesquite Fire Tequila Cocktail. To provide the funds necessary for
development of these products, the Company is offering a total of 500,000 its Class A membership Units (“shares”). The shares are offered in UNITS (the
“UNITS), each UNIT having 50,000 Class A Membership units (“shares”) of the Company.

THE UNITS, SHARES, HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION OR ANY STATE
OR OTHER REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES PASSED UPON OR ENDORSED THE MERITS OF
THIS OFFERING. THE COMPANY HAS NOT FILED THIS OFFERING WITH ANY REGULATORY AGENCY; HOWEVER, THE COMPANY WILL USE
A PORTION OF THESE PROCEEDS TO FILE A REGULATION D RULE 506 (c) PRIVATE PLACEMENT MEMORANDUM WITH EACH OF THE
AFOREMENTIONED AUTHORITIES AND PROVIDE INVESTORS WITH SUCH DOCUMENTS VIA AND INVESTOR PORTAL WHEN THEY ARE

AVAILABLE.

Price Offering Expenses Proceeds to Company
UNIT Price $ 15,000 $ 1,500 (1) $ 13,500
Maximum $ 150,000 $ 15,000 $ 135,000

*1 Estimated expenses per Unit for legal, accounting and preparation of subscription documents
and preparation of Private Placement Memorandum for Reg D Rule 506 (c) and Investor Portal.



Proposed Reg D Rule 506 (c) Offering

The Company currently has three members, the organizers and founders of the Company, Messer's Jesse Lee Carrigan ("Lefty”) and Jose Leonardo Lopez
("Pancho”), and Quila Maria’s Tequila Ria, LLC. Messer’s Carrigan and Lopez are the Managing Members of Quila Maria’s Tequila Ria, LLC, as well as
major membership unit holders.

Prior to the Company filing a proposed Reg D 506 (c) offering, the Company is offering 500,000 shares of Units at a purchase price of $150,000. The table
below reflects ownership of the Company before and after the Reg D Rule 506 (c) offering. The Use Of Proceeds is detailed on the following page.

Name Position Shares % After this % After
of Offering Offering
Units
Jesse Lee Carrigan Managing 835,000 27.83 835,000 20.87
Member
Jose Leonardo Lopez Manager 835,000 27.83 835,000 20.87 D R A FT
Quila Maria’s Tequila Ria, LLC Member 830,000 27.66 830,000 20.75
Other Members Members 500,000 16.67 500,000 12.50
REG D RULE 506 (c) Offering 1,000,000 25.00 *Assumes all 1,000,000

membership units are purchased.

Total 3,000,000 100.00 4,000,000 100.00



USE OF PROCEEDS DRAFT

The Company seeks to raise maximum gross proceeds of $ 150,000. No minimum proceeds need to be obtained for the Company to utilize funds to begin operations. The
Company intends to apply these proceeds substantially as set forth herein, subject only to reallocation by Management in the best interests of the Company.

The Company has set a minimum minimum investment at $15,000 per investor and no minimum offering must be reached for the Company to begin utilizing the funds
for the operation of the Company.

The Offering is not underwritten. The UNITS are offered on a “best efforts” basis by the Company through its Board of Managers. All proceeds, less offering expenses
from the sale of UNITS will be delivered directly to the Company’s corporate account and be available for immediate use by the Company at its discretion. The Offering
will terminate on the earliest of: (a) the date the Company, in its discretion, elects to terminate, or (b) the date upon which all UNITS have been sold, or (c) July 1,
2021, or such date as may be extended from time to time by the Company, but not later than 180 days thereafter (the “Offering Period”.)



The Company will use
approximately $15,000 of
the proceeds of this offering
for the legal, accounting, and
preparation of the Private
Placement Memorandum
and Investor Portal for the
Reg D 506(c) offering.

* THIS OFFERING IS NOT UNDERWRITTEN. THE OFFERING PRICE HAS BEEN ARBITRARILY SET BY THE
MANAGEMENT OF THE COMPANY. THERE CAN BE NO ASSURANCE THAT ANY OF THE SECURITIES WILL
BE SOLD.

* THESECURITIESHAVE NOTBEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE
COMMISSION OR ANY STATE SECURITIES AGENCY, NOR HAS ANY SUCH REGULATORY BODY REVIEWED
THIS PRIVATE OFFERING MEMORANDUM FOR ACCURACY OR COMPLETENESS. BECAUSE THESE
SECURITIES HAVE NOT BEEN SO REGISTERED, THERE MAY BE RESTRICTIONS ON THEIR
TRANSFERABILITY OR RESALE BY AN INVESTOR.

* EACH PROSPECTIVE INVESTOR SHOULD PROCEED ON THE ASSUMPTION THAT HE MUST BEAR THE
ECONOMICRISKS OF THE INVESTMENT FOR AN INDEFINITE PERIOD, SINCE THE SECURITIES MAY NOT
BE SOLD UNLESS, AMONG OTHER THINGS, THEY ARE SUBSEQUENTLY REGISTERED UNDER THE
APPLICABLE SECURITIES ACTS OR AN EXEMPTION FROM SUCH REGISTRATION IS AVAILABLE.

 THERE IS NO TRADING MARKET FOR THE COMPANY’S MEMBERSHIP UNITS AND THERE CAN BE NO
ASSURANCE THAT ANY MARKET WILL DEVELOP IN THE FUTURE OR THAT THE UNITS WILL BE
ACCEPTED FOR INCLUSION ON NASDAQ OR ANY OTHER TRADING EXCHANGE AT ANY TIME IN THE
FUTURE.

¢ THE COMPANY IS NOT OBLIGATED TO REGISTER FOR SALE UNDER EITHER FEDERAL OR STATE
SECURITIES LAWS THE UNITS PURCHASED PURSUANT HERETO, AND THE ISSUANCE OF THE UNITS IS
BEING UNDERTAKEN PURSUANT TO RULE 506 OF REGULATION D (c)) UNDER THE SECURITIES ACT.

* ACCORDINGLY, THE SALE, TRANSFER, OR OTHER DISPOSITION OF ANY OF THE UNITS, WHICH ARE

PURCHASED PURSUANT HERETO, MAY BE RESTRICTED BY APPLICABLE FEDERAL OR STATE SECURITIES
LAWS (DEPENDING ON THE RESIDENCY OF THE INVESTOR) AND BY THE PROVISIONS OF THE
SUBSCRIPTION AGREEMENT REFERRED TO HEREIN. THE OFFERING PRICE OF THE SECURITIES HAS
BEEN ARBITRARILY ESTABLISHED BY THE COMPANY AND DOES NOT NECESSARILY BEAR ANY SPECIFIC
RELATION TO THE ASSETS, BOOK VALUE OR POTENTIAL EARNINGS OF THE COMPANY OR ANY OTHER
RECOGNIZED CRITERIA OF VALUE.



RISK FACTORS

1. The Company has filed for Trademark registration for “Pancho & Lefty’s” and “Mesquite Fire,” in both
International Classes 31 and 33. No assurance is made that the trademarks can be registered; if not, the brand
recognition could be severely hampered and an alternatively name be chosen.

2. Quila Maria’s Tequila Ria LLC has filed for approval with the Consejo Regulator de Tequila to bottle Pancho &
Lefty’s Mesquite Fire Tequila Cocktail. No assurance can be made that such approval will be granted, and the
registration process is long and difficult.

3. Assuming the Company is successful in bottling Mesquite Fire Tequila Cocktail, no assurance can be made that
the Company will be able to appoint distributors or retailers to distribute and sell the Company’s products.

4. The Company is dependent upon the success of the proposed Reg D Rule 506 (c) offering to secure capital to
funds the needs of the Company. No assurance can be made the Reg D offering will attract any additional
capital, and consequently, the Company’s future operations could be severely hampered.

5. Historic sales levels of the original Pancho & Lefty’s Salsa will be difficult to obtain, require additional capital,
and perhaps take many years.

6. The Company will begin the preparation of the Private Placement Memorandum, the legal and accounting
requirements, online investor portal, and preparation of the Regulation D 506 (c) offering documents to be filed
with the Securities Exchange Commission and all appropriate state agency’s as quickly as the investment of one
UNIT is subscribed. Consequently, all UNITS need not be sold under the terms of this Power Point presentation
to affect a Regulation D 506 (c) offer.



SALUD!

AMIGOS.

Original Art

by ,
Cynthia Armsden Jose Leonardo Lopez Jesse Lee Carrigan .

“Pancho” & “efty” s

-

“ampersand”
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